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e SBI Card Q3 profit rises 32% to Rs 509 crore, GNPA declines to 2.22% .Total
Operating cost increased by 15 per cent at Rs 1,974 crore for the third quarter
of FY23 from Rs 1,719 crore in FY22.

Stocks in News

e Sunteck Realty's sales bookings rise 12% to Rs 396 crore on better de-
mand .The company's sales bookings stood at Rs 352 crore in the year-ago
period.

e Price hikes, top-end car sales drive Maruti Q3 net up 130% to Rs 2,391
cr .Favourable forex variation, softening commodity prices and higher non-
operating income drive performance, consolidated revenue jumps 26.9% to Rs
29,918 crore.

e Poonawalla Fincorp stock jumps over 6% on strong quarterly results .Shares of
financial services company Poonawalla Fincorp on Tuesday jumped over 6 per
cent in early trade after the firm reported a rise in net profit for the third quar-
ter.

e Maruti Suzuki's net profit in Q3FY23 more than doubles, revenue up
25% Maruti Suzuki Q3 results: The company sold 465,911 vehicles in the quar-
ter, up from 430,668 units the same quarter last year.

e PG Electroplast soars 8%, hits new high on strong business outlook .For FY23,
the company has maintained sales guidance of Rs 1,800 crore, up 64 per cent
over FY22.

e UCO Bank Q3 profit more than doubles to Rs 653 cr on decline in bad
loans .Total income increased to Rs 5451 crore in the quarter from Rs 4,638
crore in the year-ago period, the bank said in a regulatory filing.

e Tata Motors gains 4% on heavy volumes; stock surges 12% in one month .Tata
Motors and its wholly-owned subsidiary JLR to report December quarter results
on Wednesday, January 25, 2023.

e EaseMyTrip acquires 55% stake in real-time marketplace cheQin for Rs 3
cr .cheQin is a real-time marketplace, which allows travellers to bargain with
hoteliers without any effort.

Economic News

e India's first green bond sale to command 'greenium' on strong demand .The
government is expecting a green premium, or 'greenium,’ on prices to push
yields 5-10 basis points (bps) below sovereign bonds.

e Govt procures paddy, wheat worth over Rs 2.5 trn in 2021-22: Food Minis-
try .Production of wheat and paddy has also risen since 2013-14.

e Govt allows fertiliser entities to file bill of entries for urea imports .A bill of en-
try is a legal document filed by importers or customs clearance agents on or
before the arrival of imported goods.

Global News

e Oil prices steady as China reopening is balanced by economic concerns .A
weaker US currency makes dollar-denominated commodities such as oil cheap-
er for buyers using other currencies.

69.40 (11048781) e Dollar hovers near nine-month low against euro as yen bounces .Elsewhere, the

Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg
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dollar fell 0.4% to 130.18 yen, breaking a two-day rally.

e Rupee closes at 81.70 against dollar amid unabated foreign fund outflow .On
Monday, the rupee had declined by 25 paise to close at 81.42 against the US
dollar.
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Reversal | Support 2

Resistance 1 |Resistance 2

NIFTY-NEAR MONTH

18118.90 18036.00 18027.40 18073.15 18145.80 18191.55 18264.20 BULL
BANKNIFTY-NEAR MONTH 42745.20 42335.35 42405.20 42575.20 42823.60 42993.59 43242.00 BULL
NIFTY MIDCAP 150 11729.90 11714.05 11657.20 11693.55 11750.40 11786.75 11843.60 BULL
NIFTY SMLCAP 250 9294.45 9424.35 9230.78 9262.62 9315.53 9347.37 9400.28 BEAR
Key Highlights:
The Nifty Maintains Higher High, Higher Low.......

NIFTY SPOT: 18118.3 (0%)
TRADING ZONE:

Resistance: 18201 (Day High) / 18300 (Key Resistance).

BROADER MARKET: UNDERPERFORMED
MIDCAP 150: 11729.9 (-0.35%), SMALLCAP 250: 9294.45 (-0.4%)
VIEW: Bullish till above 18000 (Psychological Support)

Support: 18000 (Psychological Support) / 17900 (Key Support).

BANKNIFTY SPOT: 42733.45 (-0.21%)

TRADING ZONE:

Resistance: 43000 (Key Resistance) /43200 (Key Resistance)
Support: : 42600 (20 Days SMA) / 42200 (Key Support)

VIEW: Bullish till above 42200 (Key Support)

Stocks to Watch:

TATAMOTORS INDOCO
HCLTECH TATACOMM
MARUTI MAHABANK
SONATSOFTW BALRAMCHIN
GICRE SUNTV

Bullish Sectors Bearish Sectors

PHARMA
PSU BANK

Sector view:

IT
AUTO

Stock view for the day:

| View | Duration | CMP | Support | Resistance
BALRAMCHIN BULLISH INTRADAY | 373 370 379
CLEAN BEARISH INTRADAY = 1374 1350 1387
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Equity Short Term Portfolio:

Action | Company Reco. Price Buy Value Lu;r;:: Current Value  Pnl

1 5Dec-2 | BUY JKLAKSHMI PORTFOLIO 748,55 26 104623 4050 16253 2093 -L08
2| 3Dec-22 | BUY RADICO PORTFOLIO 113473 15 1225 | 1175 1362623 1386 -8.15
3] 5Dec-22 | BUY IDFC PORTFOLIO 8.8 40 20m2 g 20880 768 3.82
4 | 5Dec-2  BUY SIYSIL PORTFOLIO 346,03 3 2020385 514 211418 93795  4H
5 | 5Dec-22 | BUY BSOFT PORTFOLIO 1.5 1 2022455 3027 184647 175985 8.0
TOTALS 97015 93360 -1649  -170

5-Dec-22  BUY NIFTY PORTFOLIO  18696.1 1 18696.1 1811833 181185508  -577.5492  -3.09

1| 23 | BUY MAHINDCIE PORTFOLIO £y 5 199578 36250 21025 1067.2 = 535
2 | a3 | BUY TITAN PORTFOLIO 25973 1 181823 23647 163329 -1629.6  -B.96
3| 23 | BWY RECLTD PORTFOLIO 1165 m 19921.3 12433 21263.83 134235 64
4 L3 BUY KIMS PORTFOLIO 19473 12 18567.6 143373 17229 13386 1.4
5 | 23 | BWY CANBK PORTFOLIO 333 59 19664.7 3305 19039.95 60475 -3.08
TOTALS 96294 95131 1163 -1

Zln-3 BUY NIFTY PORTFOLIO 181053 1 181053 181835 181185508  13.2508  0.07

Equity Technical - Product Profile

Maximum Open

Product Recommendations Return Objective | Segment Duration

Intraday 5 1% | Cash + F&O Intraday

BTST / STBT 2 1-2% F&O 1 Day

5-Day 5 2-4% F&O T+5

Smart Trader Delivery 10 3-15% | Cash Only Week to 3 Months
Rolling Reversal 1 Variable subject to market = F&O

GEPL Capital Pvt Ltd.
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Equity Technical Recommendation:
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1 BUY | KIRLFER

2 | 29-Dec-2 | Buy | SBIN

3 Fan-23 | BUY | ABCAPITAL

4 A-lan-23 | BUY 0 JAL

5 &3 | BUY | M&M

6 24-Jan-23 | BUY | NIPPON ITBEES

Product

Maximum Open

STD 365
STD 606
STD 157
3 DAY 238
5 DAY 133715
STD 3165

Equity Technical - Product Profile

Return Objective

Recommendations
Intraday 5 1%
BTST / STBT 2 1-2%
5-Day 5 2-4%
Smart Trader Delivery 10 3-15%
Rolling Reversal 1 Variable subject to market

Segment

Cash + FRO
F&O

F&O

Cash Only
F&O

1

i
Ul

310 Open
503 | Open
142 | Open
245 | Open
1305 | Open
29 Open

Duration

Intraday

1 Day

T+5

Week to 3 Months

GEPL Capital Pvt Ltd.
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Fundamental Recommendation:

GEPL Capital Long Term Investment Portfolio

Company

Reco. Price
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Return since

™

19-May-22
19-May-22
19-May-22
19-May-22
19-May-22
19-May-22
19-May-22
19-May-22
19-May-22
19-May-22
19-May-22
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Reliance Industries Ltd
ICICI Bank Ltd

Bharti Airtel Ltd

ITC Ltd

Larsen & Toubro Ltd
Divis Laboratorie Ltd
Mahindra & Mahindra Ltd
Mindtree Ltd

Polycab India Ltd

IGL Ltd

HG Infra Engineering Ltd

‘ Returns as on 24-Jan-2023

GEPL Capital Large Cap Portfolio

1 11-lul-22
2 1Mk
3 1l
4 1-ul2
5 11-Jul-22
6 1-ul22
7 M-ul2
8 1-ul2
9 | 1-Jul22
10 11-ul22
11 1-Jul22
12 1-Jul22
13 1-Jul22
14 1-Jul-22
15 1-Jul-22
16 11-Jul-22
17 -2
18 1-Jul-22
19 11-ul22

GEPL Capital Pvt Ltd.

HDFC Bank Ltd

ICIC] Bank Ltd

UPL Ltd

ITC Ltd

Tech Mahindra Ltd
Bharti Airtel Ltd
Maruti Suzuki India Ltd
Larsen & Toubro Ltd
Reliance Industries Ltd
Cipla Ltd

Ultratech Cement Ltd

Hindustan Unilver Ltd
Jubilant Foodworks Ltd
Paolycab India Ltd
Alkem Laboratories Ltd
HG Infra Engineering Ltd
PSP Projects Ltd
Borosil Ltd
Acrysil Ltd

‘ Returns as on 24-Jan-2023

Oil & Gas
Banks

Telecom

FMCG
Construction
Healthcare
Autornobile

IT

Capital Goods
(Gas Distribution

Construction

Banks

Banlks

Chemicals

FMCG

T

Telecom

Automobile

Construction

Oil & Gas

Healthcare

Construction
Materials

FMCG

Consumer Services

Capital Goods

Healthcare

Construction

Construction

Consumer Durables

Consumer Durables

24152
870.8
7755
3390

2,207.1

3,355.3

1,323.5

EN/A

28175
4239
663.7

16953

470.8

7454

339.0

1,070.9

T75.5

86986

2,207.1

24152
10615

6,815.6

25984

503.2

28175

3,009.1

668.7

T03.0

3554

461.8

2,502.0
§95.0
633.0
275.0

1,547.0

4264.0
903.0

2,900.0

2,527.0
3740
541.0

1,405.6

769.5
690.7

2050
1,007.5

B660.3

4,504.6

1,662.7

24432

946.5
5848.8

24503

581.6
2,248.5

31702
538.7

614.4
325.3

610.1

Inception

-3.5% Open
25.3% Open
13.5% Open
23.3% Open
42.7% Open
-21.3% Open
46.6% Open
ENA Open
11.5% Open
13.3% Open
23.6% Open

#NA |

Return since

Inception Remarks
20.6% Open
132%  Open
71.9% Open
149%  Open
6.3% Open
174%  Open
2.3% Open
27%  Open
-0.3% Open
122%  Open
16.5% Open
4.3% Open
135%  Open
254% Open
51%  Open
24.1% Open
144%  Open
9.3% Open
243%  Open
1033% |
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Fundamental Recommendation:

GEPL Capital Flexi Cap Portfolio

e e | e
1 11-Ju-22  HDFC Bank Ltd Banks 16953 14056 4% 20.6% Open
2 11ul22  ICIC Bank Lid ' Banks 870.8 7605 4% 13.2% " Open
3 | 11-Jul-22  Tech Mahindra Ltd T . 1079 10075 4% 6.3% Open
4 11-Jul-22  Infosys Ltd T 1,552.4 14728 4% 5.4% " Open
5 | 11-Jul-22  Reliance Industries Ltd Oil & Gas 24152 24232 5% -0.3% Open
6 11-Jul-22  Jubilant Foodworks Ltd ' Consumer Services 503.2 5816 4% 135% | Open
7 11-Juk22  Polycab India Ltd Capital Goods 28175 22465 8% | 254% Open
8 11-Jul-22 Astral Poly Technik Ltd . Capital Goods 2,010.8 1,?15.3. 7% 17.2% . COpen
9 11-Jul-22  L&TTechnalogy Ltd T o 34300 3M73 4% 100% Open
10 | 11Jul-22 | Hindustan Aeronautics Ltd ' Capital Goods 25425 17454 4% 457% " Open
11 11-Jul-22  AlA Engineering Ltd Capital Goods 24642 23051 3% 6.9% Open
12 11Jul-22  Balkrishna Industries Ltd * Automobile 22476 22801 4% 1.4% '~ Open
13 11-Jul-22 M&M Financial Services Ltd Financials 2342 012 4% | 164% Open
14 11-Jul-22 Ashok Leyland Ltd ' Capital Goods 147.1 1453 4% 12% ~ Open
15 11-Jul-22  HG Infra Engineering Ltd Construction 6687 5387 9% | 241% Open
16 11-Jul-22 PSP Projects Ltd " Construction 703.0 6144 8% 14.4% ~ Open
17 | M-Jul-22 Acrysil Ltd Consumer Durables 4618 6101 7% | -243% Open
18 | 11Jul-22  Borosil Ltd " Consumer Durables 355.4 3253 8% 9.3% " Open
19 11-Jul-22  Prince Pipes & Fittings Ltd Capital Goods ' 599.9 | 5888 5% 1.9% Open
| Returnsason24-Jan-2023 | | 1005% |
Sales Note
:::: Date Company Sector CMP | Reco. Price Target RE’;';:;:::;: Remarks
1 21-Apr-22 PSP Projects Ltd Infrastructure 703 570 783 23.3% Open
2 | 21-un-22  Tech Mahindra Ltd T 1,071 994 1,187 7.7% Open
‘ ?;;;age Returns as on 24-Jan- ‘ ‘ 15.5% ‘

Initiating Coverage

Sr. Return since

" | Date Company Sector CMP | Reco. Price Target . Remarks
No Inception
1 08-Apr-22 HG Infra Engineering Ltd Infrastructure 669 630 293 £.1% Open
2 07-5ep-22 Borosil Ltd Consumer Du, 355 343 463 2.1% Open
Average Returns as on 24-Jan-
2023
*Product profile
Value Picks : Multi-bagger stocks with more than 2 years horizon.
Initiating coverage (IC) : Average returns of 20-30% with a 12-24 months horizon.
Sales Note : Average returns of 15-20% with a 10-15 months horizon.
Diwali Picks : Average returns of 15-20% with a 10-15 months horizon.

GEPL Capital Pvt Ltd.
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Debt Market Snapshot Government Security Market:

e The Inter-bank call money rate traded in the range of 4.55%- 6.55% on
Tuesday ended at 5.50%.

Change
(%)

Forex Rates

Prev. Close ‘ Abs. Change

USD/INR 81478 0.14 0.17 e The 10 year benchmark (7.26% GS 2032) closed at 7.3453% on Tuesday
GBP/INR 100.829 0.31 0.30
/ ©3D ©39 Global Debt Market:
JPY/INR 62.36 0.31 0.50
U.S. Treasury yields declined slightly on Tuesday as investors awaited eco-
nomic data releases and earnings reports that could provide hints about the
. 3 Chg state of the U.S. economy. As of 4:30 a.m. ET, the yield on the benchmark 10-
Particulars Latest | Previous (bps) year Treasury was down by around two basis points to 3.5023%. The 2-year
Treasury yield was last trading at around 4.2251% after falling by more than
5 Year GOl Bond 7.15 7.16 (0.01) one basis point. Yields and prices have an inverted relationship and one basis
point is equivalent to 0.01%. Investors looked to economic data and earnings
10 Year GOI Bond 7.35 7.35 - releases slated for this week for hints about how the U.S. economy is faring as
pressures from high inflation and elevated interest rates continue. S&P Glob-
15 Year GOI Bond 7.40 7.40 - al's flash purchasing managers’ index report, which indicates whether eco-
nomic activity in the manufacturing and services sectors is slowing or con-
Call Money (WAR) 6.46 6.44 0.02 tracting, is expected on Tuesday. Further data points, including the personal
consumption expenditure price index which is one of the Fed's favored infla-
CBLO (WAR) 6.48 643 0.05 tion gauges, are due later in the week.
US 10 Year 3.52 348 0.04
10 Year Benchmark Technical View:
Crude Qil (in $/bl) 88.19 87.63 0.56
Inflation (Monthly CPI) 572 588 (0.16) The 10 year Benchmark (7.26% GS 2032) yield likely to move in the range of

7.33% to 7.35% level on Wednesday

Highly Traded Govt. Bonds (Top 5)

Security X::e High ‘ - ‘ e Tax free Bonds in Secondary Market:
7.26% GS 2032 12065 9948  99.2950  99.4125 Issuer ‘COUPO,, Yield ‘ LTP ‘ ‘Maturity Date

7.38% GS 2027 3075 100.8675 & 100.76 100.84

IIFCL 8.91 5.12 1,292.00 3854 22-01-34
7.10% GS 2029 1280 99.13 99.0225 99.10
NHAI 7.6 5.24 1,195.00 3371 11-Jan-31
741% GS 2036 = 1275 100.1650 = 100.02 100.10
NABARD 7.64 5.16 1,204.90 1660 23-Mar-31
7.59% GS 2029 480 101.55 101.5250 @ 101.55
IRFC 8.88 4.92 1,260.00 1300 26-Mar-29
HUDCO 7.69 5.15 1,154.00 1106 15-03-31

Taxable Bonds in Secondary Market:

Issuer Coupon | Yield ‘ LTP Volume ‘Maturity Date
NTPC 8.49 14 13.57 49927 25-Mar-25
TCFSL 8.9 8 1,033.16 4630 27-Sep-23
BRITANNIA 5.5 83 29.01 4206 03-06-24
INDIGRID 8.2 8.22 1,057.00 3384 06-May-31
L&TFINANCE | 8.65 7.68 1,039.00 1874 23-Dec-26

GEPL Capital Pvt Ltd.
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We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject

issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000087 " under SEBI (Research Analysts) Regulations, 2014.

Reg. Office : D-21 Dhanraj Mahal, CSM Marg, Colaba, Mumbai 400 001 | Contact No +91 22 66182400 | CIN No.: U67120MH1997PTC11094
SEBI Reg.No. NSE/BSE/CURRENCY/F&O - INZ000168137

For more information visit us at: www.geplcapital.com | For research related queries email at research@geplcapital.com
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